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HFR Fundamental Value Index

Cumula

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

-1%
2%
-3%
3%
2%
0%
4%
-4%
-2%
-1%
9%
2%
3%
0%
5%
2%
0%

6%
-3%
0%
0%
2%
0%
4%
-1%
6%
3%
4%
0%
7%
1%
-1%
5%
-4%

-6%
4%
0%
1%
3%
1%
4%

-2%
0%
0%
0%

-16%
6%
0%

-1%
5%

-7%

4%
2%
-3%
0%
0%
0%
-2%
0%
0%
5%
5%
7%
0%
1%
-1%
1%
-4%

-1%
-4%
1%
0%
4%
4%
3%
0%
-2%
2%
-4%
0%
0%
0%
5%
-2%
3%

3%
-2%
1%
-3%
0%
2%
-4%
-1%
-2%
1%
1%
1%
4%
-1%
3%
1%
-1%

-3%
-5%
-2%
-2%
-2%
2%
3%
4%
-3%
-1%
5%
-2%
-1%
2%
1%
1%
5%

1%
0%
-4%
-1%
0%
3%
-3%
1%
-2%
4%
-1%
2%
1%
5%
2%
-2%

1%
-4%
0%
1%
3%
1%
5%
1%
4%
-3%
1%
1%
1%
-1%
-2%
0%

0%
1%
0%
1%
2%
3%
3%
5%
4%
-3%
-1%
0%
0%
2%
0%
4%

0%
5%
-5%
0%
-1%
-8%
1%
2%
2%
-1%
0%
2%

Yearly
15%
4%
-5%
5%
18%
24%
6%
15%
2%
-2%
23%
1%
26%
6%
10%
25%
-7%

115%
120%
114%
119%
141%
175%
185%
213%
217%
213%
262%
265%
335%
355%
391%
489%
453%




g0oo
730
700
630
600
530
500
450
400
350
300
250
200
150
100
50
0

090101 100101 110101 120101 130101 140101 150101 160101 170101 180101 190101 200101 210101 220101 230101 240101 250101
Datum

Perfarmance %

Investerum Value Portfolio HFR Fundamental Value Index

NOTE: The table on page 1 uses 100% as a base value for illustrative purposes only and does not represent a 100% return
from the outset. Different methads (such as measuring from 0%) may vyield different performance visuals.This information is H t

not a value statement. This document shows the gross return before taxes and fees. The monthly return may be rounded off I I Ive S e r u I I l
for technical reasons. The information is for general purposes only, and does not constitute professional financial advice,

guidance, or recommendations. The information may not be accurate, complete, reliable, or up-to-date. For exact information
about the return of your investment, please contact your advisor.
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